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.LQR7HUUD &LQHPBUBBUDWPBEQQPHUVLYR GH LQLFLDFLupQ DO
GHVDUUROODGR GXUDQWH WUHV ILQHVY GH VHPDQD GRV UHV
URGDMH FRQFHELGR SDUD DFRPSD:DUWH GHVGH ORV IXQGL
FLQHPDWRJUELILFR KDVWD OD UHDOL]DFLPQ FRPSOHWD GH XC

/D H[SHULHQFLD VH EDVD HQ HO
DSUHQGLHWWH EDMR HQ

HTXRS\ GBRQYLYHQFLD
VHOHFFLRQDUHPRV D VHLV
SHUVRQDV TXH VH RUJDQL]DUEQ
HQ GRV HTXLSRV FDGD XQR
DFRPSD3DGR SRU XQ FLQHDVWD
PHQWRU FRQ HO TXH WUDEDMDUE
PDQR D PDQR GXUDQWH WRGR

HO SURFHVR

IRV SDUWLFLSDQWHY VH DORMDUEQ
HQ XQ GRPR JHRG«VLFR MXQWR

D VX HTXLSR FRPSDUWLUEQ
FRPLGDV FRQ HO UHVWR GHO
JUXSR PHQWRUHV \

SURIHVRUHV \ DVLVWLUEQ MXQWRYV
D FODVHV \ WDOOHUHV .LQR7HUUD
LQYLWD QR VROR D DSUHQGHU
FLQH VLQR D YLYLUOR HQ XQ
FRQWH[WR LQVSLUDGRU \ GH

DSR\R PXWXR
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%XVFDBRIWVRQDV FXULRVDV \
FUHDWDYODV TXH OHV LQWHUHVH

FRQHFWDU HO FLQH FRQ ORV UHWRYV
PHGLRDPELHQWDOHV \ VRFLDOHV GHO UXUDO
1R HV QHFHVDULR WHQHU H[SHULHQFLD
SUHYLD QL IRUPDFLPQ DXGLRYLVXDO 1R
REVWDQWH ODV SHUVRQDV FRQ IRUPDFLUQ
R H[SHULHQFLD SUHYLD HQ UHDOL]DFLuQ
FLQHPDWRJUEILFD WDPEL«Q VRQ
ELHQYHQLGDV

¢ SBURFHVR GH VHOHFFLMQ
6HOHFFLRQDUHPRYV VRIODPHQWH D
SDUWLFLSDQWHYV

/IDV LQVFULSFLRQHY DEULUEQ HO GH
HQHUR \ FHUUDUEQ HO GH IHEUHUR (O
PDUWHYV GH IHEUHUR FRPXQLFDUHPRYV
TXL«QHV KDQ VLGR HOHJLGRYV SDUD IRUPDU
SDUWH GH HVWD RGLVHD FLQHPDWRJUEILFD
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(VWH SURJUDPD HV PEV TXH XKQVERBUHIQF L B VFY@EOWHUYPBDPELR
FXOWXUOCQIRPHUVLUQ SURODXQDBUEFWLFD FLQHPDWRJUEILFED
HO WHUULWRULR OD FRPXQLGDG \ OD QDWXUDOH]D

/IDV SHUVRQDV SDUWLFLSDQWHYV DSUFH QG BWIFRILERFWDP HQ
DFWRBR DPSOLD H[SHULHQFLD DGTXLULHQGR WDQWR FRP
FRPR PLUDGD DUW VWLFD D WUDY«V GH WDOOHUHV LQWHQV
SUEFWLFR

8QR GH ORV SLODUHV GH .LQR7HWYWU X EQ/XRD /®HE PNQWKRU D
FHUFD@DGD HTXLSR WUDEDMD EDMR OD JX D FRQWLQXD GH
PHQWRUHY 'DYRXG *HUDPL R OLJXHO *DUF D 2ULYH OR TXH
DFRPSD3SDPLHQWR SHUVRQDOL]DGR GLE£ORJR FU WLFR \ DSR
GH GHVDUUROOR SURGXFFLpPQ \ SRVSURGXFFLMQ

.LQR7HUUD &LQHPD /DE SURSRQH HJISQRUDMHHIO[FUBWLFRP R
SUEFWLFD WUDQVIRQBDG®RGD HQ ORV ULWPRV GHO SDLVDME
HQ XQD «WLFD GH H[SORUDFLUQ DUW VWLED FROHFWLYD
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.LQR7HUUD &LQHPD /DE VH GHVDUUROOD GXUDQWH WUHV IL
FHQWUDGR HQ XQD IDVH FODYH GHO SURFHVR FUHDWLYR FL
5HVLGHQFLDO GH DSUHQGL]DMH \ GHVDUUROOR

GH IHEUHUR GH PDU]R

e /OHJDGD YLHUQHV GH IHEUHUR D ODV K
e 6DOLGD GRPLQJR GH PDU]JR D ODV K

-QPHUVLHPQ HQ HO OHQJXDMH FLQHPDWRJUEILFR OD SUEFWI
DOXPQDGR SDUWLFLSD HQ FODVHV \ WDOOHUHYVY FRQFHQWUL
FLQHPDWRJUEILFR FRPSRVLFLpPQ FLQHPDWRJUDI D GLUHFF
GH VHVLRQHYV JXLDGDV \ GLEORJR VH IRUPDQ GRV HTXLSRYV

WUDEDMDQGR FRQ XQ PHQWRU SDUD GHILQLU HO FRQFHSWR
SURGXFFLPQ

SRGDMH HQ ORFDOL]DFLpQ
GH PDU]JR IHFKDV SURSXHVWDYV

e +tRUDULR D FRRUGLQDU GHQWUR GH FDGD HTXLSR



IRV HTXLSRV HQWUDQ HQ IDVKHGDUWRGCXFRIUMDPRPHWUDMHYV F
HQWRUQR GH OD 5LERBIGIDHDEIEIR LUE D VX |RQD GH URGDMH
IRUPD DXWuQRPD (VWD IDVH SRQH HO IRFR HQ OD UHVROXF
WRPD GH GHFLVLRQHVY FROHFWLYDV \ OD JUDEDFLupQ HQ ORF

IRV SDUWLFLSDQVBEHY GHVWERQNMQHY DO MXHSYIHV/D U8B POD LR

URGDMH /D RUJDQL]DFLpPQ GHO SURJUDPD VXJLHUH ORV G D

GH FRRUGLQDFLpQ GHO HTXLSR 1R RENGHD@® WEH OIRVN (PDLHRPIEHE

TXH OHV UHVXOWHQ P£V FRQY HHQQ HPOQWHW LVYIOHR8WK DXMWR H
GH PDUSRUD LQLFLDU OD IDVH GH SRVSURGXFFLpQ

2 &DVWUR $UW 9LOODJH DFW%D FRPR SRVLEOH EDVH ORJ VW
QHFHVDRYRDVWRY GH FRPLGD DORMDPLHQWR GXUDQWH HVYV
FRUUHQ SRU OD FXHQWD GH ORV SDUWLFLSDQWHYV

5HVLGHQFLDO GH PRQWDMH \ DILQDGR

GH PDU]R
e /OHJDGD YLHUQHV GH PDU]JR D ODV K
e 6DOLGD GRPLQJR GH PDU]JR D ODV K

'H YXHOWD D 2 &DVWUR $UW 9LOODJH FBRIMSUPGKEANIO ED M
SDUWLFLSDQWHVY WUDHQ WRGR VX PDWHULDO JUDEDGR \ M>
ORV FRUWRPHWUDMHVY L WRD DDN EDPBROMH J WRRLLLGR G H

P%VLFDOD SUHSDUDFHUYICRQEPWYQQ]BGRFHVR FXOPLQD FR
SUR\HFFLPQ FROHFWLYD GRQGH ORV WUDEDMRY VH FRPSDU\
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(O SURJUDPD RIUHFH PE£V GH KRUDV GH IRUPDFLpQ SUEFWI
HQ

e (O OHQJXDMH \ ODV SRVLELOLGDGHYV H[SUHVLYDV GHO FLC
e &RPSRVLFLpPQ YLVXDO \ FLQHPDWRJUDI D

e ORQWDMH QDUUDWLYR \ ULWPR HPRFLRQDO

e *UDEDFLpPQ GH VRQLGR GLVH3:R VRQRUR \ P“VLFD HQ HO F
e TUDEDMR FRQ DFWRUHV H LQWHUSUHWDFLPQ

e LUHFFLpPQ GH DFWRUHV HTXLSRV \ SURFHVRV FRODERUDYV
e 'HVDUUROOR GH KLVWRULDV GHO FRQFHSWR D OD SDQWD

O£V DOOEf£ GH ODV KDELOLGDGHV W«FQLFDV .LQR7HUUD &LQH
OB[SORUDFLUQ FOHSBWUYPHQWDFLHQ H[LpQ VREWHFHO FLQH
FRPR SUEFWLFD FXOWXUDO

(VWH SURJUDPD HVWE VXEYHAORERQDOGRBIRUGIDV —-QGXVWULD
&EXOWXULRY OR TXH ODV SHUVRQDV SDUWLFLSDQWHY SDJDQ
DORMDPLHQWR \ HO XVR GH ODV LQVWDODFLRQHY GXUDQWH

(O SWAIPD FRPSOHWR WLHQH XQ FRVWH GH SRU SHUVRQEL

(OBHFLR GHO SURJUDPD LQFOX\H IRUPDFLpPQ DORMDPLHQWEF
ORG/RV UHVLGHREOLD&@BVWUR $UW 9LOODJH 'XUDQWH HO ILQ
ORV JDVWRV GH DORMDBIRHRWREQ FIRPAKROMERRY D FDUJR GH FI
SDUWLFLSDQWH
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IRV FRUWRPHWUDMHY GHVDUUROODGRY DERUGDUEQ XQD GH
e '"HSREODFLPQ \ WUDQVIRUPDFLUQ GHO WHUULWRULR

e 9RFHV \ VDEHUHY GH ODV PXMHUHYV

e 5LHVJRV DPELHQWDOHV \ UHODFLuQ FRQ HO HQWRUQR QD
e OLJUDFLUQ PRYLOLGDG \ FDPELRV GHPRJUEILFRV

(VWDV WHPE£WLFDV IXQFLRQDQ FRPR GHWRQDQWHYVY FUHDWL"
VRFLRFXOWXUDOHY FRQFUHWDYV
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A Jacaadeel aaa\Wesdadee
(O SURJUDPD FRPELQD PHQWRU D FRQWLQXD \ WDOOHUHYV H\
SURIHVLRQDOHY GHO FLQH HQ DFWLYR
&LQHDVWDYV PHQWRUHYV

'DYRXG *HUDPL
&LWDVSHUVD FDQDGLHQVH FRQ PEV GH D3RV GH WUD\HFWR

OLIJMO *DUF D 2ULYH
&L QHDVWD |DUDJR]DQR GH HVWLOR GRFXPHQWDO GLUHFWR \

URIHVRUHY LQYLWDGRYV

9 FWRU 'XSOE£ \ ODU ™D 9£]TXH] -QWHUSUHWDFLpQ DQWH O]
e -RVHUPQMD ) 1 1R KD\ LPDJHQ VLQ VRQLGR

e /IXF®W«YH] /D PHFEQLFD GH ODV HPRFLRQHYV

e fOH[ (VFXWLD 'LVH®R FUHDWLYR GH VRQLGR \ P¥%VLED
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(O SURJUDPD VH UHDOL]DUE HQ 2 &DVWUR $UW 9LOODJH XQ
XELFDGR HQ XQD DOGHD DEDQGRQDGD TXH VH HVWE UHYLW!
FUHDWLYLGDG VH HQFXHQWUD FRQ OD QDWXUDOH]D \ OD SU
XQD IRUPD GH YLGD FRQWHPSODWLYD

$ORMDPLHQWR

/IDV SHUVRQDV $SIDVUWH DLW E£Q HQ GRV GRPARWYRWRMGLSAR FR
JODPSLQJ FRQ ED®R SULYDGR \ HTXLSDPLHQWR FpuPRGR UR
\ YLVWDV D ORV FD3RQHV GHO U R OL3*R (O HVSDFLR GH DFW
UHKDELOLWDGR FOLPDWL]DGR \ FRQ YLVWDV SDQRYSRPLFDYV
WUD@RXEDUD WDOOHUHYVY FODVHV SUR\HFFLRQHV \ WUDEDN
LOQVWDODFLRQHYV SXWEBNKV NEBWXBDWO DO

&RPLGD
/IDV FRPLGDV VHUEQ HODERUDGDV SRU XQ FKHI QMWULFLRQL
VDOXGDE®KMWR[GEPLGDG UHIOHMR GH OD ULTXH]D JDVWURQy|
FRPSURPLVR&OMWEUW 9LOODJH FRQ XQD IRUPD GH YLGD «WLF
&HUPR OOHJDU

$TX FRPSDUWLPRY OD XELFDFLpPQ HQ *RRJOH 0ODSV
KWWSV VKDUH JRRJOH GD ZD(*OG:V T <+
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8QD YH] FRPSOHWDGDV \ HQWUHJDGDV ODV YHUVLRQHYV ILQI

e /RV FRUWRPHWUDMHY VH SUR\HFWDUE£Q S%“EOLFDPHQWH +

e 6H RUJDQL]DUEQ 5V P\GIFFLR@IFRPXQLGDGHY ORFDOHV 7D
JHUUHLUD GH 3DQWnQ 6DPRYV

e /DV REUDV VH SUHVHQWDUE£Q DMX¥QDHAHGHFFLLQB GRFIHOHYV
QDFLRQDOHVY H LQWHUQDFLRQDOHYV

e /RV PHQWRUHYV 'DYRXG *HUDPL \ OLJXHO *DUF D 2ULYH UH
FRUWRPHWUDMHY FRPR SDUWH GH .LQR7HUUD &LQHPD /DI

(VWD IDVH VLW¥%D ORVY WUDEDMRY GHO DOXPQDGR HQ FLUFX
FRQHFWD D ODV SHUVRQDV SDUWLFLSDQWHYVY FRQ S“EOLFR\
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e SQVPDUWSKRQH FRQ FEPDUD

e '"HVFDUJDU H LQVWDODU SUHY IYBIRINQ WH 5O BOWRSLO OD
%ODFNPDJLF &DPHUD VL HVWE GLVSRQBHOHM BRPDHW B DV H (
IDPLOLDUL]DUVH FRQ O M P30 IDFPW HYQG\HSOD FOOHJD G D

e 5RSD FDO]DGR DGS$IFYD ®FEWLYLGDGHY DO DLUH OLEUH \ OF
TXH 2 &DVWUR VH HQFXHQWUD HQ XQD JRQD GH ERVTXH \

2SFLRQDO

e QEPDUIDUD JUDEBHFYP@NRHPSUH TXH SRVHDV HO QLYHO W«
SDUD PDQHMDUODY GH IRUPD DXWuHQRPD

e 2UGHQDSRUWEWLO FRQ VRIWZDUH GH HGLFLpQ 'D9LQFL 51
)LQDO &XW HWF \ H[SHULHQFLD SUHYLD

e (TXLSR SODODEDFLMQ GH VRQLGR

$QLPDPRV D ODV SHUVRQDYV SDUWLFLSDQWHWFBRQFHEGWRU FR C
PRWLYR R KLVWRULD DOLQHDGDV FRQ WD VLYRPHEWULE BM. @ HRRL
/IDE PHQFLRQDGDY DQWHULRUPHQWH 6ROR GRV GH ODV VHL
SDUD ORV SUR\HFWRYV ILQDOHYV

«7LHQHV DOJXQD SBBWHWQ"'FRQWDFWR FRQ QRVRWUDYV
(PDLO NLQRWHUUD#RFDVWURDUWYLOODJH FRP
7HO FRRUGLQDFLUQ






